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bibliography. Each volume has its own index and may be used 
separately. 

W. Roy Smith. 

Modern Currency Reforms. By Edwin Walter Kemmerer. 
(New York: The Macmillan Company. Pp. xxi, 564.) 

Either publisher or author deserves censure for the title given to 
Professor Kemmerer's book on currency reform in India, Porto Rico, 
the Philippines, the Straits Settlements and Mexico. To name the 
book Modern Currency Reforms is almost certain to sell it to many an 
unwary emptor who will buy it under the impression that he is adding 
to his library an authoritative treatment of recent currency reform in 
the United States. By the title the present reviewer was inveigled 
to his task. The sub-title and the explanatory note on the jacket of 
the book both define the contents, but does any one read or see these 
until he has his copy? 

Barring the title, the book is quite satisfactory, from table of con- 
tents to index, both inclusive. Within the 552 pages of text, the 
author gives a clear, adequate, and thoroughly documented account 
of the currency reforms achieved during the past quarter century in 
the backwater communities named above. No man, surely, is better 
fitted than Professor Kemmerer to write such an account. The author 
himself made so much of the history here chronicled that his book 
must have for every reader an unusual quality of finality. 

There is a large common factor in the currency problems that had 
to be solved in all the communities with which the book deals, the 
transition from a silver to a gold basis, the uncertainty and fluctuation 
of exchange rates, questions of international trade, the problem of the 
redemption rate for the older currency. The development and appli- 
cation of similar principles and practices, the establishing and veri- 
fying of a standard formula for the solution of the problem, these will 
be for most readers the central interest and chief value of the study. 

Nevertheless, Modern Currency Reforms, contrary to the implication 
of its title, is not adapted to use as a textbook for American college 
classes. 

George Ray Wicker. 

Dartmouth College. 



